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CIN: L74900KA2015PL.C079480

Date: 30.05.2024

To

The Secretary

Listing Department

BSE Limited

Department of Corporate Services
PhirozeJeejeebhoy Towers Dalal Street,
Mumbai- 400001

Scrip Code: 542923

Sub: Outcome of the Board Meeting held on May 30", 2024

In furtherance to our Intimation dated May 22nd, 2024, pursuant to Regulation 30 the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the following is the outcome of the meeting of
the Board of Directors of the Company held on 30.05.2024;

1. Approved Standalone and Consolidated Audited Financial Results for half year and year ended 31* March 2024

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board approved the Audited (Standalone and Consolidated) Financial Results for the half year/year
ended 31st March 2024.

A copy of the Audited (Standalone and Consolidated) Financial Results for the half year and year ended 31% March 2024
along with the Statement of Assets & Liabilities, Cash flow and Auditors’ Report thereon, as received from the Statutory
Auditors M/s. Luharuka & Co., Chartered Accountants are enclosed herewith.

A Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, regarding unmodified opinion of the Statutory Auditors on the annual financial results for the financial
year ended March 31, 2024 is also enclosed herewith.

The audited financial results will be uploaded on the Company's Website: www.tranwayinc.com
The Board Meeting commenced at 04:00 PM and concluded at 08:00 PM.
Thanking You,

Yours faithfully
For M/s Tranway Technologies Limited

/(\ {\;\ \\» - X

CS. AnithaR
Company Secretary and Compliance Officer
Membership No: ACS 60826

Regd. Office: Gf-01, Pallavi Enclave, 26" Main, 17 Cross, ] P Nagar 6™ Phase, Bangalore, KA-560078
Website: www.tranwayinc.com, Phone: +91-80- 4673 0800/ + 91 — 80- 2654 1552



r /4
Tra nway TRANWAY TECHNOLOGIES LIMITED
FFy CIN : L74900KAZ015PLCO72480

Date: 30.05.2024

To

The Secretary

Listing Department

BSE Limited

Department of Corporate Services
PhirozeJeejeebhoy Towers Dalal Street,
Mumbai- 400001

Scrip Code: 542923
Dear Sir/Madam,

Subiject: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016.

I, Mrs. Kalavathy Bylappa (DIN: 03550060), Chairman and Managing Director of Tranway Technologies Limited
(CIN:L74900KA2015PLC079480), having its Registered Office at GF-01, Pallavi Enclave, 26" Main, 17" Cross,
J. P. Nagar, 6" Phase, Bangalore 560078, Karnataka, India, hereby confirm and declare that the Statutory Auditors
of the Company M/s. Luharuka &Co., Chartered Accountants (FRN: 328700E) issued the Audit Report with
unmodified opinion on Audited Financial Results of the Company for the financial Year ended on 31/03/2024.

This declaration is given in compliance to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016.

This is for your kind information and records.
Thanking You,
Yours faithfully

For M/s Tranway Technologies Limited

(X /

Kalavathy Bylappa
Chairman and Managing Director
DIN: 03550060

| = L run———; |

Gf-01, Pallavi Enclave, 26" Main, 17" Cross, J P Nagar, 6" Phase, Bangalore, KA - 560078
Website : www. tranwayinc.com Phone : Corp: Office : +91- 80 - 4673 0800



LU“ARUM & CO_ 18, Rabindra Sarani, Podder Court, (Gale No. - 1)

1 i e . bl 51h Floor, Suite No. - 530, Kolkata - 700 001
——— CHARTERED ACCOUNTANTS Ph. 1 (033) 4061 5074, E-mail : luharukaco.ca@gmail.com

Independent Auditor’s Report on the half vearly and vear to date Financial Results of the
Company pursuant to the Regulations 33 of the SEBI (Listing Oblications and Disclosure
Requirements) Regulations,2015 as amended.

TO
THE BOARD OF DIRECTORS OF
TRANWAY TECHNOLOGIES LIMITED

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Tranway Technologies Limited
(the “Company”) for the half year ended on 31* March 2024 and for the year to date results for the
period from 01% April 2023 to 31* March 2024 (‘Statement”) attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India of
the net profit and other financial information of the company for the half-year ended 31¥ March 2024
as well as for the year to date results for the period from 01° April 2023 to March 2024..

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial results.




Emphasis of Matter

We draw your attention to Note No 3 to the accompanying standalone financial results in relating to
non-provisions for liabilities in respect of gratuity benefits as per AS 15- Employee benefits since as
per the accounting policy adopted by the company, the same is recognised on actual basis.

Our opinion is not modified in respect of the this matters.

Responsibilities of Management and those charged with governance for the standalone financial
results

These half yearly and year to date standalone financial results has been prepared on the basis of the
standalone annual financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these standalone financial statement that gives a true and fair view of
the net profit and other financial information in accordance with the recognition and measurement
principles laid down in Accounting Standard prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of standalone financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: -

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The standalone financial results includes the financial results for the half year ended 31* March 2024
being the balancing figures between the audited figures in respect of the full financial year ended 31*
March 2024 and the published unaudited year to date figures upto 30 September 2023 of the current
financial year, which were subject to limited review by us as required under the Listing Regulations.
Our opinion is not modified in respect of this matters.

For Luharuka & Co.

Chartered Accountants <
FRN: 328700E ]}N\w‘wk
, {
\@MX‘\ U

CA M&nmfanjan Chowdhury
Partner

Membership. No. 054225

Partner

Membership. No. 054225
UDIN:- 24054225BKCTFU5751
Place: Kolkata

Date: 30.05.2024




TRANWAY TECHNOLOGIES LIMITED
REGD. OFFICE : 'GF-01, PALLAVI ENCLAVE 26TH MAIN, 17TH CROSS, J P NAGAR 6TH PHASE BANGALORE Bangalore KA 560078 IN
CIN.L74900KA2015PLC0O79480, EMAIL: hr.ind@tranwayinc.com, WEBSITE: www.tranwayinc.com
STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT 315t MARCH, 2024

(Rs. In Lakhs)

sI. No. PARTICULARS Asat 31.03.2024 As at 31.03.2023
Audited Audited
l. EQUITY AND LIABILITIES :
1]} SHAREHOLDERS' FUNDS

(a) Share capital 1,059.88 1,059.88
(b) Reserve & surplus 163.60 158.84
1,223.48 1218.72

2] NON-CURRENT LIABILITIES
(a) Long-term borrowings 412.32 459.39
412.32 459.39

3] CURRENT LIABILITIES
(a) Short-term borrowings 102.30 35.40
(b} Trade payables

(A) total outstanding dues of micro enterprises and small enterprises;
and - -

(B) total outstanding dues of ereditors other than micre enterprizes

and small enterprises 2.65 4.12
(e) Other eurrent liahilities 5849 96.49
(d} Short-term provisions 138 2.48
164.83 144.49
TOTAL 1,800.63 1,822.60
L. ASSETS :

1) NON-CURRENT ASSETS
[a) Property Plant and Equipment and
Intangible Assets

i|Property, Plant and Equipment 5.53 7.98
iijintangible assets under development 60.00 60.00
(b} Non-Current Investment 1,158.10 1,158.10
(c) Deferred tax assets [net) 346 368
(d)Other non-current asset 250 2.50
1,229.58 1,232.16

2] CURRENT ASSETS
(a) Trade receivables 47.75 13.00
(b} Cash & Cash equivalents 13.64 24.63
() Short-term loans & advances 509.66 552.72
571.05 590.34
TOTAL 1,800.63 1,822.60

Forand on behalf of the Board of Directors
Tranway Technologies Limited

KALAVATHY BYLAPPA
Place: Bengaluru Managing Director
Date: 30/05 /2024 DIN. 03550060



TRANWAY TECHMOLOGIES LMITED

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED AND YEAR ENDED 31st March, 2024

[Rs. in Lakhs except EPS data)

:: PARTICULARS Half Year ended Year Ended Year Ended
: 31.03.2024 30.09.2013 31032023 31032024 31.03.2013
(Audited) TOn-Auditzd) (Audited) |Audited) TAudited)
I Rewenue fram Operations 165.42 205.24 27950 37057 500.77
I Other Income 2.490 3.91 4.70 6.31 5.00
Il |Total income [ 1411} 167.82 200.15 28429 376.098 605.78

IV |Expensas

(a) Employes Benefits Expenses 63.29 51.56 732 11935 218.67

{b) Finance Cost 10.47 423 817 1471 16.81

(c) Depreciation and Amortization Expenses 123 1.23 178 245 3.56

{d) Cther Expenses 51.31 14229 173.15 23350 333.09
V |Total Expenses 17130 199.31 260.42 370.61 571.13
Vi |FProfit f{loss) before exce ptional items and tax (01-V) (3.44) 9.8654 i3.87 .37 33.64
VIl |Exceptionzl items = = = = =
VI [Profitf(loss) beforetax { ViEWIT) (3.48) 2.84 23.87 6.37 33.64
IX |Tax Expense

a) Current Tax (0.93) 237 6.06 l:e B.4g

b) Deferred tax 0.11 011 005 0.22 0.09

c} Income Tax for earlier year - . 136 = 1.36
X |Met Profit / [Loss) for the period/year (VII-IX] (2.60) 7.37 16.40 4.76 2371
Xl | Details of cquity share capital

Paid-up equity share capital 1.0% 83 1,050.88 1,059 88 1,059 88 1,052.28

(Face valuc of cquity sharc capital A, 10/ cach fally paid

up)
Xn (R (T H I i reserve 163.60 166.20 15884 16350 156.84

Xill |Earnings per share of Rs. 10/-each fully paid up
(not annualised forhalf yearly figures)

Basic & Diluted (%) (0.02) 0.07 0.15 0.04 0.22
see ying notes o the results




TRANWAY TECHNOLOGIES LIMITED
REGD. OFFICE :GF-01, PALLAVI ENCLAVE 26TH MAIN, 17TH CROSS, ] P NAGAR 6TH PHASE BANGALORE Bangalore KA 560078 IN
CIN. L74900KA2015PLC079480, EMAIL: hr.ind@tranwayinc.com,WEBSITE: www.tranwayinc.com
STATEMENT OF AUDITED STANDALONE CASHFLOW FOR THE YEAR ENDED 31 MARCH,2024

(Rs. in Lakhs)

Year Ended Year Ended
PARTICULARS 31.03.2024 31.03.2023
(Audited) (Audited)
A. Cash Flows from Operating Activities
Net Profit / (Loss) before Tax and Extraordinary ftems 637 3364
Adjustments for -
Depreciation and amortisation expenses 245 356
Interest Income 15.47) (5.23)
Finance Cost 14.71 16.81
Sundry balance Written off 113 1391
Operating Profit before Working Capital Changes 19.18 62.70
Adjustments to reconcile operating profit to cash flow provided by
changes in working capital -
(Increase) /Decreasein Other non current assets - 424
(Increase)/Decreasein Trade Receivables (35.88) 193
(Increase)/Decreasein Short term loans and advances 43.06 (1533)
Increase/(Decrease) In Trade Payables {1.46) 277
Increase/(Decrease) in Other Current Liabilities (38.01) (871)
Cash Generated from Operations (13.11) 47.60
Direct Taxes Paid (net of rafunds) (RA8) (647)
MNet Cash flows from/(used in) Operating Activities (A} (21.59) 4113
B. Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment X (0.09)
Interest Received 5.47 523
Net Cash flow fromf{used in) Investing Activities (B) 5.47 514
C. Cash Flows from Financing Activities
Finance costs (14.71) (16.81)
Proceeds from/[Repayment of) Long Term Berrowings (47.07) (0.91)
Froceeds from/[Repayment of] Short Term Borrowings 66.90 (78.03)
Net Cash flow from/(used in) Financing Activities ) 5.13 (95.77)
NetIncrease/(Decrease) in cash and cash Equivalents (A+B+C) (10.99) (49.50)
Opening cash and cash Egquivalents 24.63 7413
Closing cash and cash Equivalents 13.64 2463

Note:

1. fash and cash equivalents include cash in hand. bank balances on current acrounts and Fixed deposit.

2. Figures in brackets indicates cash outflows.

3.The above Standalone Cash Flow Staterrent has been prepared under the "Indirect Method” as setout in Accounting Standard-3 on ‘Cash Flow

Statement’ notified by Companies(Accouniing Standards) Rules, 2021.

For and on the behalf of the Board of Directors
Tranway Technologies Limited

KALAVATHY BYLAFPPA
Place: Bengaluru Managing Director
Date: 30/05/2024 DIN.03550060



Notas:

1

In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, the aforesaid statement of audited
Standalone financial results for the half-year and year ended March 31, 2024, auditad of the Company have been revieswed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 30th May 2024, The aforesaid results for the half-year and year ended March 31,
2024 have been audited by the statutory auditors of the Company.

The classification/ disclosure of items in the financial results shall be in accordance with the Schedule 11l of the Companies Act, 2013 as amended, read with
the relevant rules issued thereunder.

Provisions for liabilities in respect of gratuty benefits are not made. However, it will be recognized as an expense in the statement of profit and loss account
on actual basis during the perind inwhich the eligible employee lzaves the cervice of the Company and settlaments of his dues are made based on actual
caleulation.

The Coampany is in procass of making compliance under “Accounting standard -15 Employeea benefit” under the companies (Accounting Standards) Rules 2006.

&)'Business Segment

‘The Company Is primarly engaged In the business of providing marpower services and there Is no separate reportable segment.

b)Geographical Segment

The Campany is operating only in one geographical segment i.e domestic environments.

cjSince there is neither more than one busness segments nor more than one gengraphical segment, as such disclosurs on segment reporting as per
Aceounting Standard (AS) 17 Sogmont Reporting” is not applicablae.

The Company has received an amount of Rs 357.30 Lakh | netof (PO expenses of RS 6643 Lakh and bank charges of Rs, 0.28 Lakh) from proceeds out of initial
public offering of the equity shares.The utilisation of the net PO proceedsis summarised below:-

(In Lakhs)
Particulars Amount {Rs)
Issue Proceeds 424.00
Less: Issue Expenses till 31st March 2020 66.43
Less: Additional Issue Expensesin 31st March 2021 0.01
Less: Additional Issue Expensesin 31st Maich 2023 0.27
NetProceeds of PO 357.30
Amount Utilised as per the objects of the isue as per prospectus =
Funds to be utilissd | Advance given for the purposs of Working capital appearing 357.07
under the short term loans and advances)
Balance lying in Current Accounts 0.23
Total 357.30

The figures for the halfyear ended March 31, 2024 and corresponding hali-year ended March 31, 2023 are the balancing figures between audited figuresin
respect of the full financial year upto March 31, 2024 and March 31, 2023 respectively and the unaudited published half year ended September 30,2023
being the half yearly ended of the financial year 2023-24 which werz subjected 1o limited reviews.

The Board of Directors have not recommended any dividend for the period.
Previous Period'sfigures have been regrouped or rearranged wherever necessary.
The above Standalone financial results of the Company are available on the the Company's website (www.trenwayinc.com) and also on the website of BSE

SME (www.bseindia.com), where the shares of the Company are listed.

For and on behalf of the Board of Directors of
Tranway Technologies Limitad

Place: Bengaluru
Date: 30/05/2024 KALAVATHY BYLAPPA
Managing Director
DIN: 03550060
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'@( LUHARUKA & CO. 18, Rabindra Sarani, Podder Court, (Gate No. - 1)

. e S S sth Floor, Suite No. - 530, Kolkata - 700 001
CHARTERED ACCOUNTANTS Ph. : (033) 4061 5074, E-mail : luharukaco.ca@gmail com

Independent Auditor's Report on the half vearly and vear to date consolidated Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended:

TO
THE BOARD OF DIRECTORS OF
TRANWAY TECHNOLOGIES LIMITED

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results consolidated financial results of
Tranway Technologies Limited (“hereinafter referred to as the Holding Company"), and its wholly
owned subsidiary (Holding Company and its subsidiary together referred to as "the Group") for the
half year to date results for the period from 01°" April 2023 to 31* March 2024 and for the year ended
March 31, 2024,(“Statement”) attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, these
aforesaid consolidated financial results:

(i) Includes the annual financial results of the wholly owned subsidiary company:
a. BHH Technologies Limited (Formerly known as Bharat Head Hunters Private Limited)

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other financial
information of the Group for the half year ended 31* March 2024 as well as for the year to date results
for the period from 01% April 2023 to March 2024.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial results” section of our report. We are independent of the Group in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on the consolidated
financial results.

Emphasis of Matter

We draw your attention to Note No 4 to the accompanying standalone financial results in relating to
non-provisions for liabilities in respect of gratuity benefits as per AS 15- Employee benefits since as
per the accounting policy adopted by the company, the same is recognised on actual basis.

Our opinion is not modified in respect of the this matters.

Responsibilities of Management and those charged with Governance for the consolidated
financial results

These half yearly and year to date consolidated financial results has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other financial information of the Group in accordance with the Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial confrols, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the statement by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the entities and to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.




The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditors’ Responsibility for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the statement of which we are the
independent auditors.




Materiality is the magnitude of misstatements in the statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the statement.

We communicate with those charged with governance or the Holding Company and such other
entities included in the statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated financial results includes the financial results for the half year ended 31% March
2024 being the balancing figures between the audited figures in respect of the full financial year ended
31° March 2024 and the published unaudited year to date figures up to 30® September 2023 of the
current financial year, were subject to limited review by us as required under the Listing Regulations.
Our opinion is not modified in respect of this matters .

For Luharuka & Co.
Chartered Accoyntants |

FRN: iiix\s\:;\(];“@w\l\&

CA Nlénolfanjan Chowdhury
Partner

Membership. No. 054225
UDIN:- 24054225BKCTEFV3981
Place: Kolkata

Date: 30.05.2024




TRANWAY TECHNOLOGIES LIMITED
REGD OFFICE: GF-01, PALLAVI ENCLAVE 26TH MAIN, 17TH CROSS, J P NAGAR 6TH PHASE BANGALORE Bangalore KA 550078 IN

CIN L74900KA 2015PLC079480, E-MAIL:-hr.ind@tranwayinc.com, WEBSITE :-www.tranwayinc.com

STATEMENT OF CONSOLIDATED AUDITED ASSETS AND LIABILITIES AS AT 31st MARCH 2024

(Rs. In Lakhs)
sl. As at 31.03.2024 As at 31.03.2023
Particulars
No. SR Audited Audited
| |EQUITY AND LIABILITIES
|1} SHAREHOLDERS' FUNDS
(&) Share Capital 1,059.88 1,059.88
(b) Reserves and Surplus 632.24 650.75
1,692.12 1,710.63
2) NON-CURRENT LIABILITIES
(a} Long-term Borrowings 391.95 370.28
391.95 370.28
3) CURRENT LIABILITIES
(a) Shart Term Borrowings 122.63 50.05
(b) Trade Payables
(A) total outstanding dues of micro enterprises and small
enterprises; and o =
(B) total outstanding dues of creditors other than micro enterprises
and small enterprises 3.92 5.97
(c) Other Current Liabilities 71.08 143.80
(d) Short- term Provisions 1.38 12.27
205.02 212.10
TOTAL 2,289.08 2,293.01
Il |ASSETS
1) NON-CURRENT ASSETS
(a) Property Plant and Equipment and
Intangible Assets
(ijProperty, Plant and Equipment 11.39 15.923
(i} Intangible Assets 1,124.15 1,124.15
{iii) Intangible Assets Under Development 60.00 60.00
(b) Deferred tax assets (net) 4.95 481
(e) Other non-current asset 8.25 275
1,209.73 1,207.64
2] CURRENT ASSETS
(a) Trade receivables 93.79 36.56
(b} Cash and Cash Equivalents 29.10 44 51
() Short- term Loans & Advances 956.46 1,003.30
1,079.35 1,085.36
TOTAL 2,289.08 2,293.01

Place: Bengaluru
Date:30/05/2024

For and onbehalf of the Board of Directors of
Tranway Technologies Limited

KALAVATHY BYLAFPA
Managing Director
DIN: 03550060



TRANWAY TECHNOLOGIES LIMITED

REGD OFFICE: GF-01, PALLAVI ENCLAVE 26TH MAIN, 17TH CROSS, J P NAGAR 6TH PHASE BANGALORE Bangalore KA 560078IN

CIN L74500KA 2015PLC0O79480,E-MAIL:-hr.ind@tranwayinc. com, WEBSITE:-www.tranwayinc.com

STATEMENT OF CONSOLIDATEDAUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31st MARCH 2024

(Rs. inLakhs excapt EPS data)

sl. . Half Year ended Year Ended Year Ended
Ne. Particulars
31.03.2024 30.05.2023 31.03.2023 31.03.2024 31.08.2013
(Audited) (Un-audited) {Audited) (Audited) {Audited)
1 | Revenue from Operations 22242 241.65 33648 464,27 510.70
Il | Other Income 4,74 3.91 573 8.65 7.85
1l | Total Income (1H+1) 227.16 245.76 34221 472.92 818.55
IV |Expenses
(a) Employee Benefits Expenses 102.83 92.75 140,42 195,59 358.19
(b} Finance Cost 1196 4.87 8.17 16.83 16.81
{c) Deprecistion and Amortization Expenses 362 2.26 3.47 c.og 6.24
{d) Other Expenses 110.35 161.43 190.58 271.79 389.25
V |Total Exp 228.77 261.43 34272 490.19 771.08
VI |Prefit )‘“DSS] before exceptional items and tax [III-V) (1.60) (15.67) (051) (17.27) 47.47
VIl | Exceptiona Itams - - - - -
Vil Profit/{loss) before tax (VI-VII) (1.60) (15.57) (051) (17.27) 47.47
IX |Tax Expense
a) Current [ax (0.95) 2.37 s 1.38 12.27
b) Deferred tax (0.18) 0.04 (0.11) (0.14) [0.22)
c) Income tax for earlier year S 2 136 = 1.36
X |Net Profit / (Loss) for the period/year (VIlI-1X) (0.44) (18.08) (1.84) (18.52) 34.06
X! |Details of equity share capital
Paid-up equity share capital - 1,059.88 L,050.28 1,059.82 1,059.28
(Face valie of equity share capital- Rs. 10/- each fully
paid up)
XIl |Reserves excluding revaluation reserve 632.23 632.67 650.75 632.24 650.75
Xl |Earnings per share of Rs. 10/-each fully paid
(not annualised for half yearly figures)
Basic & Diluted (%) {0.00) 0.17) (0.02) (0.17) 0.32

See accompanying notes to the financial results

NG -0
Xlered A>




TRANWAY TECHNOLOGIES LIMITED

REGD OFFICE: GF-01, PALLAVI ENCLAVE 26TH MAIN, 17TH CROSS, J P NAGAR 6TH PHASE BANGALORE Bangalore KA 560078 IN

CIN L74900KA2015PLC079480,E-MAIL:-hr.ind @tranwayinc.com, WEBSITE:-www.tranwayinc.com

STATEMENT OF CONSOLIDATED AUDITED CASHFLOW FOR THE YEAR ENDED 31st MARCH,2024

(Rs. in Lakhs)
Year ended
PARTICULARS 31.03.2024 31.03.2023
(Audited) (Audited)

A. Cash Flows from Operating Activities
Net Profit / (Loss) before Tax and Extraordinary Items (17.27) 4747
Adjustments for -

Depreciation and amortisation expenses 5.98 6.84

Interest Income (6.28) (5.86)

Finance Cost 16.83 16.81

Sundry Balance Written off 1.13 1393
Operating Profit before Working Capital Changes 0.39 79.19
Adjustments to reconcile operating profit to cash flow provided
by changas in working capital -
(Increasel/Decrease in Other non current asset (5.50) 424
(Increase]/Decrease in Trade Receivables (58.36) 091
(Increasel/Decrease in Short terms loans and advances 47.44 (23.70)
Increase/|Decrease) in Trade Payables (2.05) 051
Increase/|Decrease) in Other Current Liabilities (66.73) (11.54)
Cash Generated from Operations (84.80) 49,61
Direct Taxes Paid (net of refunds) (12.27) (10.26)
Net Cash flows from/(used in) Operating Activities (A) (27.07) 39.35
B. Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment (2.43) (0.98)
Interest Received 6.28 5.86
Net Cash flow from/{used in) Investing Activities (B) 3.84 4.88
C. Cash Flows from Financing Activities
Proceeds from/(Repayment of) Long 1erm Borrowings 21.67 (42.36)
Proceeds from/(Repayment of) Short Term Borrowings 72.58 (78.05)
Finance cnsts (16.83) (16.81)
Net cash flow from/(used in) Financing Activities () 77.92 (137.21)
Net Increase /(Decrease) in cash and cash Equivalents (A+B+C) (15.80) (92.99)
Opening cash and cash Equivalents 44,91 137.90
Closing cash and cash Equivalents 25.10 4491

Note:

1. Cash and cash equivalents include cash in hand, bank balances on current accounts and Fixed deposit.

2. Figures in brackets indicates cash outflows.

3.The above Consolidated Cash Flow Statement has been prepared under the "Indirect Method" as set outin Accounting Standard-3 on

'Cash Flow Statement' notified by Companies|Accounting Standards) Rules, 2021.

Place: Bengaluru
Date: 30/05/2024

For and on the behalf of the Board of Direclors
Tranway Technologies Limited

KALAVATHY BYLAPPA
Managing Director
DIN.03550060



Notes:

1

In terms of Regulation 33 of the SEBI (Listing Okligation and Disclosure Requirements) Regulations, 2015, as amended, the aforesaid statement of
consolidated audited financial results for the half-year and year ended 3 1st March 2024 of the group have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 30/05/2024. The aforesaid results for the half-year and year ended March 31,
2024 have been audited by the statutory auditors of the Company.

The classification/ disclosure of items in the financial results shall be in accordance with the Schedule Il of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder.

The audited Consolidated financial results for the half-year ended 31st March 2024 and 31st March 2023, Statement of tonsolidated audited assets
and liabilities as at March 31, 2024 and 31st March 2023 and statement of consdlidated audited cash flows for the year ended 31 st March 2024 and
31st March 2023 includes the figures of the whelly owned subsidiary- BHH Techneologics Limited (Fomerly known as Bharat Head Hunters Private
Limited)

Provisions for liabilities in respect of gratuity benefits are not made. However, it will be recognized as an expense in the statement of profit and loss
account on actual basis during the period in which the eligible employee leaves the service of the company and settlements of his dues are made based
on actual calculation.

The company is in process of making compliance under “Accounting standard -15 Employee benefit” under the companies [Accounting Standards)
Rules 2006.

BusinessSegment

'The company is primarily engaged in the business of providing manpower services andthere is no separate reportable segment.

Geographical Segment

The Company is operating only in one geographical segment i.e domestic environments.

c)Since there is neither more than one business segments nor more than one geographical segment, assuch disclosure on segment reporting as per
Accounting Standard (AS) 17 -Segment Reporting” is not apgplicakle.

The company has received an amount of Rs 357.30 Lakhs ( net of IPO expenses of Rs 66.43 Lakhs and bank charges of Rs. 0.18 Lakh) from proceeds out
of initial public offering of the equity sheres.The utilisation of the rnet IPO proceeds is summarised below:-

(In Lakhs)
Particulars Amount (Rs)
Issue Proceeds 424.00
Less: Issue Expenses till 31st March 2020 66.43
Less: Additional Issue Expenses in 31st March 2021 0.01
Less: Additional Issue Expenses in 31st March 2023 0.27
Met Proceeds of IPO 357.30
Amount Utilised as per the objects of the issue as per prospectus -
Funds to be utilised | Advance given for the purpose of Working capital appearing under the short termloans and 357.07
advances)
Balance lying in Current Accounts 0.23
Total 357.30
7 The figures for the halfyear ended March 31, 2024 and corresponding half-year ended March 31, 2023 are the balancing figures between audited
figures in respect of full financial year upte March 31, 2024 and March 31, 2023 respectively and the unaudited published half year ended September
30, 2023 being the halt yearly ended ot the financial year 2023-24 which were subject to imited reviews.
2 Previous Period's figures have been regrouped or rearranged wheraver necessary.
9  The above consolidated financial results of the Company are avalable on the Company's website (www.tranwayinc.com) and also on the website of
BSE SME (www.bseindia.com), where the shares of the Company are listed.
For and on behalf of the Board of Directors of
Tranway Technologies Limited
KALAVATHY BYLAPPA
Place: Bengaluru Managing Director

Date: 30/05/2024 DIN: 03550060



